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Frequently Asked Questions 
 

 
 

Question:  I understand this capital campaign is for giving to the Building Fund.  Please explain 
what you mean by the Building Fund. 
 
Answer:  We have two funds at Christ Church.  Our general operating fund pays for everything 
we do – missions, ministries, salaries, utilities…everything – except construction of new 
facilities.  All money given to the church and not designated otherwise goes to this operating 
fund.   
 
Construction of new facilities and payment for any remaining debt on facilities is done through 
the Building Fund.  We conduct three-year campaigns to receive pledges for giving to this fund, 
and our most recent campaign was conducted in August 2016. 
 
Question:  What was in the latest building addition, and is it meeting our needs? 
 
Answer:  The Commons, the Youth Center, new classrooms, a kitchen, and offices were 
constructed, as well as the connecting wing of our children’s and adult buildings and lots of new 
parking.  We repurposed offices to make way for our new nurseries and a number of rooms for 
our children’s ministries.  This large project was completed in 2011.   
 
All of these new spaces are working well; and in fact, we believe our existing building facilities 
will serve our needs for the foreseeable future even as we continue to grow.   We have space to 
grow in worship, and our current facilities will allow us to add ministries, classes, small groups, 
and staff without having to increase our square footage for quite some time.  
 
Question:  What is the total church debt now? 
 
Answer:  At the completion of construction of the new facilities described above in 2011, our 
total church debt was $4.5 million.  Since then, we have reduced our total debt to $1.6 million.  
 
Question:  How is our building debt financed, and what are the terms of our loan? 
 
Answer:  Before construction of the 2011 building addition, we issued a request for proposals 
and took competitive bids from a number of local banks.  First Tennessee Bank was the 
successful bidder and financed the project, starting with construction.  Our current loan with First 
Tennessee is at a fixed interest rate of 4.13 percent. 
 
Question:  How much is our monthly loan payment? 
 
Answer:  Our monthly payment is $26,064. 
 
Question: I understand we are paying our debt off faster than the loan requires.  Why is that?   
 
Answer:  Yes, we set a goal in 2013 to completely pay the loan off in ten years in order to be 
debt-free in 2023 (just four years from now).  By doing this, we will save about a quarter of a 
million dollars in interest!  That will enable us to help lots of others in the name of Jesus Christ.  
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Question:  How are we doing toward meeting our goal? 
 
Answer:  We are right on track, if we stay the course, to meet our goal! 
 
Question:  Is there a total campaign goal for this three-year period? 
 
Answer:  In order to retire the debt in four more years as planned, we will need to receive about 
$1.5 million in the Building Fund over the next three years ($500,000 per year and the same 
amount in the fourth and final year).   
 
We have another key goal in this campaign – to have every individual or family participate by 
giving regularly to the Building Fund.  If current givers continue to give generously and 
everyone joins in, we can meet our goal and retire our debt entirely by the end of 2023. 
 
Question:  Does all the money given to the Building Fund go toward our monthly debt payment 
and retiring the debt? 
 
Answer: Yes, all but ten percent of it, which we tithe in the spirit of helping others.  We will set 
aside ten percent (one tenth, a tithe) of our monthly receipts into the building fund and divide it 
equally among the Bethlehem Center, the Volunteer in Medicine Clinic, and our United 
Methodist Camp Lookout.    
 
Question:  If we receive more money in a particular month in the Building Fund than the 
monthly loan payment and tithe, do we pay it to principal? 
 
Answer:  To allow for the monthly fluctuations in Building Fund receipts, we hold the amount 
required for about seven monthly payments and the corresponding tithe in reserve.  When the 
reserve grows beyond this amount, we do pay the extra directly to our loan principal.  These 
extra principal payments really help us reduce the debt!    
 
Question:  I understand that over $1.3 million was pledged in the last three-year campaign that 
will end soon.  Has the money been received into the Building Fund as pledged? 
 
Answer:  Yes, people have actually given over $30,000 more than was pledged so far!  For the 
exact amounts pledged and received, go to our website at www.christchurchchatt.org, click on 
the “Give and Serve” tab and then on the Building Fund link at the bottom of the page. 
 
Question:  Our family is giving regularly to the Operating Fund.  How do we designate money 
for the Building Fund and keep it separate from our giving to the operating budget of the church? 
 
Answer:  If you wish, you may write separate checks for your contributions to the Building 
Fund, putting “Building Fund” in the memo section of the check.  However, many persons write 
combined checks, simply designating the amount for “Operating” and the amount for “Building” 
in the memo section of their checks.  Either way is fine. 
 
Additionally, you may give electronically by using our “Give and Serve” tab on our website at 
www.christchurchchatt.org and simply designate the “Operating” or “Building” Fund. 
Please do not reduce your giving to the Operating Fund in order to give to the Building Fund! 
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Question: Is there a recommended pledge amount per family or individual? 
 
Answer:  No, as our church is made up of families and individuals with widely varying financial 
means and resources, so equally committed persons may pledge different amounts.  Pledges in 
the most recent 2016 campaign ranged from under $100 to over $50,000 for the three years. 

 
Question:  What does it mean when I make a pledge to this campaign? 
 
Answer:  When you pledge, you are telling the church your best estimate of the amount you plan 
to give weekly, monthly, or annually over the next three years to the Building Fund.  If a 
financial crisis or hardship occurs and you cannot pay as pledged, we ask that you give as you 
can.  If persons are not comfortable making a pledge during the campaign, we ask them to still 
give as they can to the Building Fund during this three-year period.   
 
Question:  So why is it important that each of us make a pledge in this campaign? 
 
Answer:  Paying off the debt and being free of monthly payments will allow us to imagine 
beyond our current work for the Kingdom and will allow us to do much more in missions and 
ministries, helping others in our community, our country, and around the world. 
 
Also, as mentioned in an earlier answer, paying the debt off early saves the church about a 
quarter of a million dollars in interest.  Just imagine what God can do through Christ Church 
with that savings!    
 
Question:  Can I contribute stocks, bonds, or other financial instruments instead of making 
weekly, monthly, or annual payments by check to the Building Fund?   
 
Answer:  Absolutely, and the church will cash in those types of in-kind contributions and utilize 
the resulting funds the same as if you had given cash or written a check. 
 
Question:  I am over 70 ½ and am taking Required Minimum Distributions from my IRA 
account.  I read something recently about those distributions now being available for charitable 
contributions with potential tax benefits.  Is this a possibility for my building fund contributions? 
  
Answer:  Yes, indeed.  Distributions from an IRA made payable directly to qualified charities, 
including churches, can now qualify as Qualified Charitable Distributions (QCDs).  These count 
toward satisfying your required minimum distribution and are not included in your Adjusted 
Gross Income.  Please consult your tax advisor to discuss the special process and reporting of the 
QCD on your return.  
 
Question:  When should we start giving toward our pledge to the Building Fund? 
 

Answer:  Please start giving on this new pledge to the Building Fund in September.  
 
Question:  Should our first gift be any different from the rest of our giving to the Building Fund? 
 
Answer:  Yes, please make that a “first fruits” gift by making it larger than your regular giving 
for the next three years.  This allows us to begin ahead and stay ahead of our pledges together. 
 

If you have questions not answered here, feel free to e-mail those to 
Pastor David Hall at evangelism@christchurchchatt.org or call him at 423-240-0069. 


